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Barumpay, May 240
robraeted storms that
Yo Iy o:.uud with business snd destroyed
8 ol property, extensive labor
v pour rallroad earninge, and unesrs
7 44 to the floal setion of COngress upon
Otia of tho worst revenus nioasures sver consdd.
ad by tnat body. the stock market this week
0 the maa wade material progress to-
rlies The calr soteworthy ex-
““ 4 Lhe shares of baokrupt corpore-
L nm —t: Northers Pasiflo, Atehison and
. aBd sven thess are B0l very
a0 they were & week age The
& part of & fairiy large short
Mod adrolt and porelstent

12 spite of nevere and p

varently snomalous gourse of
G the Stosk Excliange The sellias of
nb It soeount bas become wnusw-
10us apd the marking up of prices
FATALIYeIY saary operaiion. because se-
4. Whallisr of greet or Mitle valus, bave
£the last three of fogr yesrs of dopies-
il mon wassd late the basds of

ia n-hluu acumuiation of yaem-
tal all over the world, resultiog Is

“luterest, datens the hoiders of res-
Sare dividend-parisg stoghs Iyom
Hh them, while & widespread lesling
ol thal can Ravirn has Lakes place
e owaen of ladiflaceat sevail

sorpltion Ia Innlr
daily tramsaotiond on the Brosk
Fash anocosnive drive againat prices, and the
auiek rallien that follow them, whish appear
to be brought about without mueh affard, in-
dieata that this (s the casa

The anxlety of eapital to find o-nlorlul
han bean demonstrated this week aven mors
plainly than lnst by the sranafer of forelgn bal-
aneon In this country tothe home markets. Ex-
ports of gold this week have been smaller than
Iant, for the remson that the sottiement of com-
maeraial aredits and the withdrawal of banking
balansss have finally affectad rates for money
at Londom. A revival of speculation (n seouri-
ties al that eentrs, which Is foreshadowed In &
number of despatehes raselved here, may lead
to higher rates for money and & resumption of
the outward movement of gold from this side,
The desiry to speculate, however, sesms o be
developing here fully as rapldiy as it Is abroad,
and as the secumulation of meney in the banks
appears to have oulminated, It Is poasible that
rates (or money mar harden baya degres thab
will permanentiy eheck the tendenoy of llguid
capital toward Europesn markets,

In determining the probanle course of the
yarlous money markels of the world, the evie
dent requirementa of the Uni{sd Btates
Tréasury fn the hot remete futurs should
be earafully considered. The Treanury’'s gold
balanes Is now about $20,000.000 below the
amount that the publlo has becn educated to
beliave should be held against the al
tenders outstanding and ‘o preserve the ty
of the sllver In clroulation with gold.
At the same time Congress Dhas taken
ne ateps, nor Is It likely to do so, to en-
able the Treasury fto pepleniah ta
stock of gold The Goverameatl thares
fore, will probably be compellied after Lthe
daflelt of the current fscal year has been
definitsly mscertained to strengthen Itsell by
anothar lssue of bonds similar to that made
Inst February.

It ean by atated with a good deal of pesitive-
neas that no eofforts have beem made to sell
bonds abroad, and bankers generally are of
the oplolon that should the Government pro-
pose & new loan It would be takem here
at a fair priee. ‘The foating of suoh
& loan would ebvioualy absorb some of
the unemployed eapltal, ths amount ol
which s Indicated in the uaprecedentsd sure
plus ressrve of the eity bankse A revival of
business activity, which is looked for to a
small sxtent upon the seitlement of the bl-
taminous eooal miners’ strike, sad wmpom
s larger wscale when Congress finally
disposes of the Tariff, will alse absord
s good deal of the idle money that mow
keops loaning rates st almost mominal fig-
uren. All of these changes are certaln to oo-
cur suma time, and this fact is appreciated by
shrewd and patient investorswho take sdvan-
tage of the necossaities, the disgust, and the
timidity of others who deal in sseuritiss,

The most important event this week haa
besn the execution of an akresment relative
to ratea upon entirely mew lines by the Presi-
dents of the trunk lines west of (hleago,
They have at last taken & long step In
sdvance by taking the ratemaking power lnte
thelr own hands. Congress s sald to have
made some progress toward ameading the
Inter-Btats Commeree law in respect to poal-
Ing. Bhould it legalize coOperation among
the rallroads as to the distribution of thele
business there would follow, In the opinion of
thoss most competent to judge, a decided ing-
provement in the transportation Industry.
The coming weok (s Illkely to witness
the termination of the bituminous eoal
minere’ strike. The facet that the strikers have
broken away from the control of their leaders
oe has been shown by the rioting and
other mots of |awlepsncas that have Sakes
place, is nlone strons elrcumstantial evi.
dence that the end s not far distant, Bee
sldes, & large percentame of the op-
erators are willilng te eompromise, as
depleted atocks will snable them to obtala
better prices for their produet. It is reported
that the most serious cbatasle to an advanos
In the wages pald for mislog s the existence
of many large contracts for furnishing fuel ta
raliroad companies.

To-day's stock market was quiet and Irregu-
Iar, The stocks that led in yesterday's advance
reacted on ascount of a dispoaition totake prof-
ita at the end of the week. The bank statement
shows that the withdrawal of apeeie for export
has been offset In part by recelpta of moaey
from the Interior. The netloss in lawlul monsy
fs about $2,400,000, The detreass in the
deposits [s & million and a half larger than the
change just moted, and Is unassounted for by
other ehanges In the statement. The net re-
sult Is & reduction In the surplus of nearly
$1,400,000.

As compared with the Nnal prices of last Bat-
urday. the majority of stogks are higher. The
more lmportant pet advances are In American
Bugar Heflaing, 8 ¥ cent ; Chiceago Gas, Bk ;
National Cordage, d5; Wheellzg and Lake
Erio preferred, 2% : Manhattan, 2%; Amerisan
Tebarco, 2% ; Western Union, 2; Lake Bhers,
1N 8L Payl 1%: Hoek Tsland and Missourl
Paclfle, 14 esch: Northwest Omaks, and
Loulsville and Nashville, 1% each;: Distilling
and Cattle Feoding and Erle, 1% sach: Bur-
lington and Quiney, 1% : Wabash preferred and
Wheellng and Lake Erle, 1 sach: Oatario and
Western, X: Beading, %, and Natlopal Lead
5 % cont, The noteworthy declines are In
Morthern Pacifla preferred, 1% ¥ coal.; Atohl.
wson, N, and Unlon Paclfie, & ¥ cont,

Pinal sales compare with those of yester-
day ss lollan.
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and closed quist and steady; spos salss K 00O at stendy
aad woshasged prices. New urisans declined ous to
thres points, Port recelpls 1,270 againat 1,765 thie
day lsst weok sad 2,023 last year, Exporis 8,004 to
Great Britaim and 100 i the Comlinent Hpolcotten
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Inerensed Kin Uaplinl to BY,000,000,
Arnany, May 26.—~The New York and East
Tirar Oas Company to-day reported to the
Becralary of Btate that it had Inereased (ta

praferred atoek ’?00 22, 00".
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Mipdent Mockiop's Body Foannd,
Bostox, May 20.~The body of the Harvard
student, William B. Hoeklay of Phllnt-lnhh.
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Tothe Bondholders and Stpckholders
o¥ THE

RICHMOND, YORK RIVER & CHESAPEAKE
. RAILROAD COMPANY.

FINAL ROTICE,
KEW VORK, May 1A, 1894
The tima for depositing Second Morigags Bonds and
Wtock of the RICHMOND, YORK RIVER & COHREMW
FPHAKE BAILROAD COMPANY, with Messra Drexel,

e

ATCHISON, TOPEKA &: SANTA FE
RAILROAD COMPANY.

General Reorganization :Committes.

0 of the )
cn-l protestive sommitiess in m-m and lm
¥ differeme of 4 of the eompany

nll- unmm 1w aveid ad and somflioting
plama of resrganisation, the andersigned, and sueh
slliars a8 may ba associated with them, At (he sapress
requast, And with the direct eooperation of (ke direst
ors ul oMcers af ihe Atchison, Topaka and Santa Fe
A O T have o aet ae & Genersl
Iunuumn omnlmcln the Interast of all the
warions sssurity bolders, ersdiler, and steckholders of
the Atchinom Bystem, for ine purposs of aselsling in
the preparatisn, promuigation, and eatrring threagh
ol a preper plan of reorganisation of the A inl
falrs of tha esmpany, and |soking to the restoratiog of
the properiy is the i of (s stockhoiders and d»
al the s practioal .

With the consent of 1ha Rallrosd Cempling, W
Braghen Little has been sngnged o Ovﬂn ” -b
mediate azamination of e &
subhmitied by Yhe afesrn of the n-mn and & pen.
oral plan for the r fon of the pany te ¢ redil
wili be preseniad (o (he pariles intaresied at aa sarly
& daie s prae

Halders of the bonds and ereditors of the company
are requasted 1o send thelr mames and addresses and
fhe amount of thelr holdings v the B 7 of the
Osmmities In care of Lhe NEW TOAK OUARANTY
AND INDEMNITY COMPANY, Mutual Lifs Bullding
New York,

Dated Now York, April 14ih, 1904
BN SOMERS HAYES,

Chnlrman,
E. A. VON MOFFMANN,
ENWARD N, GIRAn,
FREDERIC P .M‘ﬂ
LOUIN FITEGERALD,
OGRORGE @, MAVEN,
ADRIAN INELIN, do.,

WILLIAM ROTCH,
R, RODMAN WELD,

CHARLES O, BEAMAX,
JOMN R DOW PaRsOR, | o Oonmsel

HERNAN KOBAR Sesrecary,

| NEW YORK AND NEW ENGLAND | £
REORGANIZATION.

FRW YORK I May

Faw Tark,

| povten.

Te Haslders of Biseh, Preferred and Oem-
men, of the NEW TYORK AND NEW
ENGLAND RAILROAD COMPANTY,

nmnnmummmmuu

Morgsn & Co. 38 Wall si. Naw York, will sapire May
1804

Deposits after thal dats, I received at all, will be
uhjsct be such tarma and conditions aa the ander

slgned Committes may detarmine

Holders of First Mortgage Doads of 1he above named
Company, who bave nol Mlupnuld‘ ll.nlc

ergan

81,4881 alw af Preferrsd Btock, oml of
& telal of 88178 shares, ana

158084 shures of Commen Mioek, oul of
& total of 104150 shares, and, also, undersald plam,
asd the committes’s notice dated May B 104,

= d Mow Bosds te the samount

e New York Guarsaty sand Tud i

par and secrusd intersat at sz par oeni, are Illllll
todose on or bafors May I8 1004 parauast bo the
notics balew,

G, M CONTER,

GRORGE SHERMAN, }E:"“‘
ANTHONY J. THOMAS,

%% | RICHNOND, YORK TIVER & CHESAPEAKE
RAILROAD COMPANY.

FIRAT MORTOAOE BOXDS

ef 01 309,000,
Ballaving it 10 be In the Intarest of all partiss 48 the
the bas ihe Ume
I’!llll which holders of ateck, preferred and

may depesit the anmne under said plan with the IAl
MATTAN TRUST COMPANY, In New York, or the OLD
COLOXY TRUAT CONFANY, in Boston, to and imclua-
tog May 81, 1604

The first lnatalimant of alx and twemiy-five
eents par shars on Praferred Block and Ave dollary for
share ou Common Stock must be pald a8 the time of

deponit
Depoaits of stock !ﬂl nol ba received after May 81,
1804, tin thed of the . and

Inp of am r with the Reorp
isation Cornmiites of the Richmond & West Point Ter

minal Rallway & Warehonse Co-p-ur aad m
ths New York Gsaraniy & Ind
effers 1o purchass for cash, st par, -mn lt-ud tllu-
o4t AL BIE per cenl par snnum from Jasuary 1, 1804,
$0 1he date of parehase, snob frel morigage bomde of
the Richmond York Miver & Chessapasle Maliroad
Company, dus January 1, 1bid, sa may be offered for
pale at the ofics of the purchasing . No. 08
Cadar Stresl, Xaw York City.

W ressrve ibe right to terminate this offer st amy
tUma

Dated NEW YORK, April 35, 1884

New York @ Ind.
By w. G. ounn M.n.

THE GHEQUE BANKLTD,,

ESTABLISHED 1878
(‘apllnl, - =
& Waterloa plase, Fall m fondea,

Pankers
The Bank of m
Feor travellers visiting Eureps Cheque Bank Cheques
are the CHEAPEST and sAVESY form of Olreular Nota,
and are enshed &t sight, sad almost ievariably st s
premium, by sl Bankers aad Heotsls thresghout the
warld.
Vislters to Earope may bave lotters, de, Sdgrensed
gare of the Chegue Bank, Loadoa
Now York Agenti
My, FRED W, FPERRY
" Wall »,,
d.h.- liulull-llhﬂ nmnlnn may be bad,

A a-

E D. THORNBURGH & GO,

Members New York Con. Slock Bughangs,
WORLD BUILDING,

STOCKS—URAIN.
CONVENIENT
BROOKLYN .l:‘l'nllnl. corsane s OITT HALL

We have removed 6 the Arst Beer of the Warld
building. whers weo bave the same faailities as the best
Wall st Bouses, incipding stock grain, sad sews tLick:
ers, privale wirss, lungdisiance e aphone, the curreny
news, &, aud we will be pleasad to have you call wiih-
wal feelimg 11 Ineumbent ta siibar buy or sell

UPWARD TURN IN PROGRESS.

Granger slocks ars strengibensd l{ l’fn of
frolghit faiee b resldenta m- LELT v
are buing succesafully handi posis sud lus

SR H e AT
1‘%!" h- ui [
for sash »r o8 &

Tork nu\.' un T‘

'lmoan | for :’tt mﬂ'"r:mvuﬁana
MANUAL S wiving bighsst amd lowest .cu- u n
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